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Statute

§1 Name, Headquarters and Finances
1. The Club bears the registered name BMW Z8 Club e.V.

The Club has its headquarters in Munich.

2. The Clubs financial year corresponds with the calendar year.

§2 Club purpose

1. The Club has no economic goals, the Club’s activities are not geared to make profit. The Club’s aim is to offer all
those interested in the “BMW Z8” roadster the opportunity, on a non-political platform, to give advise on technical and
motor vehicle specific questions, exchange experiences and promote recreational activities of all kinds through the
staging of events.

2. The Clubs international presence can be enhanced through the establishment of sections. In Germany,
communication on a regional level can be intensified through the formation of regions.

3. It is the aim of the Club to establish a network of collaboration with all BMW Clubs and associations domestically and
abroad, with the Bavarian Motor Works AG Munich and with authorized BMW dealers, the spare parts and accessory
industry and with all the administrative bodies involved in traffic and transportation.

4. The Club is a member of the “International BMW Classic and Type Clubs Section” of the world-wide BMW Club
organization.

§3 Club funds

1. The necessary funds for the execution and for realization of the Club’s objectives shall be derived from membership
dues, donations and allowances.

2. Club funds may be used only for statutory purposes. Members do not receive money out of Club funds with the
exception of expenses that are incurred while providing services in the context of Club specific activities. No member
may be favoured by receiving a disproportionately high remuneration.

3. In the case of dissolution or abolition of the Club the remaining Club funds will be donated to a non-profit organisation
to be determined by the Board of Directors.

§4 Membership

1. Any person wishing to become a member must own or their spouse must own a BMW Z8 roadster (this includes
leasing, financing or company property). Members must be 18 years of age or older.

2. Persons, who wish to promote the Clubs objectives without taking part in the in §7 mentioned rights and obligations
can become Extraordinary Members. Extraordinary Members can neither hold office nor hold voting privileges. If a
member is no longer owner or joint owner of a BMW Z8 roadster in the sense of §4 of the statutes, he/she
automatically loses the right to vote and becomes an Extraordinary Member and do not pay membership dues.

3. The Board of Directors can appoint Honorary Members by unanimous resolution. Honorary Members are not eligible
to vote and do not pay dues.

4. Admission for membership takes place by submitting a written Application Form to the Club office or by submitting an
Application through the BMW Z8 Club e.V. homepage. With the formal registration the applicant must agree that they
recognize the validity of the Club Statues and by-Laws. Admission to the Club will be decided by the Clubs Board of
Directors, represented by the President, or by the Vice President plus one other member of the Board. Acceptance of
any application for Membership of the Club shall be made purely at the discretion of the Board of Directors. In case
of an application to join the Club being rejected by the Board while using their discretionary powers; the Board does
not need to provide the reasons for the refusal.

5. Within the month of the receipt of the an application and the issuing of the membership number Club membership
commences.



6. A member may designate an associate member for each calendar year. Changes of associate membership are to be
submitted in writing to the Club office at the latest by September 30 in order to take affect the following year,
otherwise the registered associate membership automatically remains. Passengers and other persons known to a
member can be associate members even if they do not fulfil the conditions of a membership in accordance with §4
subparagraph 1.

A member can not designate several associate members at the same time. Admission of an associate member is
decided the same way as admission for members. Associate members have the same rights and obligations as
members with the exception of the right to hold office.

7. Definitions:

a) Member is one who fulfils the conditions in accordance with § 4 subparagraph 1.
b) Associate Member is one who fulfils the conditions in accordance with § 4 subparagraph 6.
c) Extraordinary Member is one who fulfils the conditions in accordance with § 4 subparagraph 2.
d) Members in accordance with the above a), b) and c) lose the right to vote and the right to hold office if

membership dues are not paid in accordance with § 6.
e) Honorary Member is one who fulfils the conditions in accordance with § 4 subparagraph 3.

§5 End of Membership

1. Membership in the Club ends at the time of death, expulsion, or when membership is revoked or cancelled.

2. Membership resignation takes place via written statement to the Board of Directors of the Club. Resignation can only
be submitted at the end of a calendar year and with three (3) months notice.

3. A member can be expelled via unanimous resolution by the Board of Directors of the Club if this member behaves in
a harmful or damaging way toward the Club and its aims. Before such expulsion an opportunity shall be given to the
member to make a verbal or written statement The expulsion shall be done in writing, and must give a short indication
upon what grounds the expulsion was based.

4. In the case where a member, according to § 4 subparagraph 7 d), is in default with membership dues and other
financial obligations toward the Club, membership can be revoked by the Board of Directors. This occurs when
despite two (2) written reminders for payments of membership dues or event contributions a member is still in default.
The cancellation of membership may take place only if after sending off the second reminder a period of one month
has passed and in this reminder the consequences for non-compliance where outlined and a written statement was
sent to the member. notifying him/her of the decision. Membership can be revoked if the report of a change of
address was omitted and the second attempt to deliver mail to the particular member failed.

5. A member is entitled to file an appeal against the cancellation of his/her membership with the Board of Directors
within ten (10) days of being notified that his/her membership has been revoked. If the Board of Directors denies the
appeal to reverse their decision a decision will then be made at the next General Meeting. There the member
concerned is allowed to state his/her view. If the member is unable to attend in person he/she shall be notified in
writing as to the decision made.

§6 Membership dues and Application for Membership

The amount of the registration fee, and the annual membership dues, as well as other contributions are decided at the
Annual General Meeting.
Annual membership dues are to be paid at the beginning of the year for the calendar year. Club funds are administered by
the Club Treasurer.

§7 Member Rights and Obligations

Members and associate members have the right to vote and hold office. Each member has one (1) vote per resolution
taken. Members in accordance with §4 have the right to use Club facilities free of charge and attend Club events and Club
meetings. Extraordinary Members and Honorary Members act in an advisory capacity only.
It is part of each members obligation to, in general, act in the Club’s best interest: to act in accordance with Club Statues
and resolutions and to pay their dues in full and punctually.



§8 Executive Body

The Annual General Meeting and the Board of Directors are the Clubs executive body.

§9 Board of Directors

1. The Board of Directors of the Club consists of the President, the Treasurer, the Chairman for Technic, the
Chairman for Public Relations and the Chairman for Sports and Tourism. The Board of Directors designates one
member of the board to hold the office of Vice President. The Vice President will remain in office for the duration of
his appointment to the Board of Directors at most, however, until a new Board of Directors is voted into office.

2. The Club is represented by the President alone or by the Vice President and one additional member of the board
according to §26 BGB judicially and extra judicially.

3. The Board of Directors decides on all affairs of the Club for which a General Meeting is not required. It is
responsible for:

a) Preparation of the Annual General Meeting and listing all Agenda items
b) Calling the Annual General Meeting
c) Execution of the resolutions of the Annual General Meeting
d) Setting up a budget for each financial year
e) Bookkeeping
f) Preparation of the end-of-year balance sheet
g) Deciding on admission, cancellation and exclusion of Club members
h) Formation and staffing of work groups

4. The members of the Board are voted into office via secret ballot at the Annual General Meeting, for a term of two
(2) years. In case only one (1) candidate is nominated for one particular office, voting can be held openly. Eligible
for office are members in accordance with §4 subparagraph 1 as well as subparagraph 7 d), with the exception of
automobile dealers and their families. The Board of Directors is voted into office every 2 years in its entirety.
Nominations and suggestions must have reached the board at least 2 weeks prior to the Annual General Meeting.

5. An extraordinary meeting can be called to order if at least one third (1/3) of the members/associate members sign
a petition. At such a meeting individual members of the board, according to §9 subparagraph 4 can newly be voted
into office. The term lasting only to the next Annual General Meeting.

6. If a member of the Board of Directors leaves office prematurely by resignation, he/she can appoint another
member to his/her office for the remainder of the term or he/she can be replaced jointly by all the remaining
members of the Board according to §9 subparagraph 11.

7. Resolutions shall be passed by the Board of Directors at Board Meetings which meetings shall be called by the
President or a representative designated by him, who is also a member of the Board, an Agenda is to be included
when a meeting is called. Two (2) weeks notice should be given prior to board meetings unless urgent matters
require a shorter notice.

8. The Board of Directors may adopt resolutions when the President, in the case of his absence, the Vice President
plus one other member of the Board are present. Resolutions are passed by simple majority as long as the
Statutes or the law does not require a different majority, in the event of a tie vote the President’s vote decides, in
his absence that of the Vice President’s. A member of the Board if unable to attend can, with instructions, give
his/her proxy to another member of the Board. Minutes are to be taken of adopted resolutions and to be signed by
the member chairing the meeting. Minutes are to include the location and time the meeting occurred as well as the
names of those attending, all adopted resolutions as well as the voting results.

9. The Board of Directors may also pass resolutions in writing, via e-mail of fax when all members of the Board agree
to the procedure and are able to participate or expressly decline to take part in the procedure.

10. The members of the Board of Directors hold their offices on a volunteer bases and without financial remuneration.
Expenses that are incurred as a result of Club business will however be refunded. Changes deviating from this
resolution can be made at the Annual General Meeting.

11. For one member of the Board of Directors to hold several offices of the board is possible only in the case of §9
subparagraph 6 in any other case it is inadmissible.



§10 General Meeting

1. A General Meeting is to be called at least once a year. Extraordinary meetings can be, in the case of important
matters, called by the Board of Directors or by the Board at the request of at least one third (1/3) of the
members/associate members.

2. At the General Meeting members and associate members have one vote each, proxies are admissible only through
another member or associate member. The proxy is to be given in writing, dated and shall provide the proxy holder
with the date of the meeting the proxy is to be held for as well as the necessary voting instructions. A member or
associate member can hold a maximum of three (3) only. If guests wish to attend a General Meeting consent must
be given by the members.

3. Resolutions can be passed at a General Meeting if at least 30 members/associate members are present or
represented, in case the members were incapable of passing a resolution the Board of Directors can call a repeat
meeting the same day with the same agenda. A resolution can then be passed regardless of the number of
members/associate members present. The possibility of a repeat meeting is to be referred to on the Notice of
Meeting.

4. General Meetings are to be called by the President or by a representative of the Board of Directors designated by
him, with a one (1) month notice in writing indicating the agenda. The one (1) month notice commences the day
after the Notice of Meeting were sent out. The Notice of Meeting is considered delivered when sent to the members
last known address.

5. The Annual General Meeting has special priority for the following affairs:

a) Obtaining the annual report from the Board of Directors
b) Budget approval for the next year of business
c) Decision on the amount of Club dues to be set as well as the registration fee and contributions
d) Adoption of resolutions on any change of Statutes and should this arise the dissolving of the Club
e) Appointment of the Auditors
f) Appointment and recall of the Board of Directors
g) Appeal proceedings according to §5 subparagraph 5 over expulsion procedures for members

6. At General Meetings, resolutions are usually passed by simple majority, provided that the Statute or the law does
not stipulate differently. Amendments to the by-laws require a majority of 75% of members present and eligible to
vote. Resolutions of amendments to the by-laws can only be adopted if the intended change in by-laws were
published as an Agenda item in the Notice of Meeting.

7. The General Meeting of the members is chaired by the President or the Vice President. Minutes are to be taken in
writing and all adopted resolutions shall be recorded in the meeting minutes.

8. If the members at the General Meeting do not decide differently, two (2) auditors are voted into office for a term of
two (2) years. Only members who meet the terms outlined in §4 subparagraph 1 are eligible to become Auditors.
The Auditors shall report their results to the members at the Annual General Meeting.

§ 11 Dissolving the Club

Dissolution of the Club can only be decided at a General Meeting in accordance with §10 subparagraph 3 and with a
majority of 75% of members eligible to vote. If the members do not decide differently, the President and the Vice
President are jointly authorized to dissolve the Club.

Cologne, October 1st, 2006




